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MINUTES OF A MEETING OF MEMBERS OF COMMITTEE OF INSPECTION OF WOLLUMBIN 
HORIZONS PTY LTD (IN LIQUIDATION) ACN 606 581 364 HELD AT THE OFFICES OF 
VINCENTS, LEVEL 34, 32 TURBOT STREET, BRISBANE, QLD ON 31 AUGUST 2017 AT 10:00AM 


PRESENT 


Steven Staatz - Liquidator 
Nicholas Malowiecki — Vincents Chartered Accountants 


List of persons present at the meeting of members of committee of inspection: 


e Craig Scott By telephone 
e Melissa Hirsch By telephone 
e Phillip Morandini By telephone 
e Emanuele Agus 
e Stuart Newman 


LIQUIDATOR'S INTRODUCTION AND CHAIRPERSON 
Steven Staatz opened the meeting at 10:00 AM. 


Mr Emanuele Agus advised that he intended to record the meeting. There were no objections raised 
by those present at the meeting. 


Steven Staatz advised that the Meeting of Members of the Committee of Inspection had been called 


pursuant to a Notice of Meeting advertised in the ASIC Insolvency Notices website on 24 August 2017 
and distributed to all members of the Committee of inspection. 


Steven Staatz further advised that pursuant to Regulation 5.6.17 of the Corporations Regulations that 
he, as the Liquidator of Wollumbin Horizons Pty Ltd is to be Chairperson of the meeting. 


The Chairperson advised that Nicholas Malowiecki will be taking the minutes of the meeting. There 
were no objections raised by those present at the meeting. 

QUORUM 

The Chairperson advised that pursuant to Regulation 5.6.16 of the Corporations Regulations a 
quorum was present. 

TIME AND PLACE OF THE MEETING 

The Chairperson advised that in accordance with Regulation 5.6.14 of the Corporations Regulations, 
the meeting was being held at a date, time and place convenient to the majority of persons entitled to 
receive notice of the meeting. 

GENERAL DISCUSSION 

The Chairperson opened the meeting for general discussion. 


The following matters were discussed: 
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Update on Court Application 


The Chairperson advised that he was liaising with Susan Bohan of Patane Lawyers to prepare for the 
upcoming filing for directions with the Courts. The Chairperson stated that he believes this will be filed 
mid-next week and advised that creditors would have ample time for creditors to respond or contribute 
to the application. 


The Court application process was discussed. 


It was agreed that subject to legal advice, the application material would be provided to Committee 
members prior to filing, with the intent that relevant responses are provided back within a week. 


Court documents regarding financial positions of related entities 


Stuart Newman noted that there was an affidavit of Phillip Dixon as director of Mount Warning Eco 
Village that was lodged in the Supreme Court case involving Gilllan Norman. He advised that the 
number is 2017/00081826 and that It Is under Justice McCallum. 


Stuart Newman speculated that this affidavit could contain damaging details as to how the director and 
related entities spent monies taken for unit trust investments. 


Emanuele Agus asked whether the Liquidator could subpoena the documents as they would be 
fundamental in establishing fraud. 


The Minutes Secretary advised that obtaining a subpoena may be a costly process and indicated that 
a request of the affidavit from the relevant individual may be made, which might produce a copy of the 
document. 


The Chairperson requested that Stewart Newman provide an email with the document details so that 
further legal advice could be obtained in respect of obtaining the document, 


Issues regarding units 


The Chairperson advised that as part of their application to the Court it was established that no formal 
unit registers were maintained or prepared by the Trustee. He noted that whilst some individuals had 
prepared similar documents, they were not formal in any way. 


Emanuele Agus suggested that the unit holders could simply vote to have the Receiver appointed and 
avoid any issues with a Court application. 


The Minutes Secretary advised that there were unit certificates prepared in August 2016 which were 
provided to the Liquidator and that there were approximately 30 such certificates. The Minutes 
Secretary explained that without a formal unit register, there was no way of determining which unit 
holders were valid or not and that as such there could be no constructive voting process, The Minutes 
Secretary advised that it was the most commercially sound procedure to apply to the Courts and seek 
proper directions. 


Tenancy of Mark McMurtrie at 3222 Kyogle Road 


Stuart Newman raised the query of Mark McMurtrie at the property and whether he was paying rent as 
he advised that he was. 


The Minutes Secretary advised that he had previously attended the property and met with Mr 
McMurtrie and that he was not paying rent. The Minutes Secretary advised that Mr McMurtrie was 
performing the role of a caretaker over the property and that he monitored people moving on and off 
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the property. The Minutes Secretary stated that Mr McMurtrie had advised that he had carried out 
minor repairs and other general work on the property. 


Emanuele Agus expressed concern with Mr McMurtrie being on the property if it sold, speculating that 
he may not leave the property. 


Melissa Hirsch stated that she wouid like a detailed listing of all work performed by Mr McMurtrie to 
justify him on the property. 


Stuart Newman stated that Mr McMurtrie should be paying rent to stay on the property. 

The Minutes Secretary stated that if he was paying rent then the Liquidator would potentially have to 
pay Mr McMurtrie for his caretaker duties. The Minutes Secretary speculated that this could potentially 
net no benefit. 

Phillip Morandini stated to all members of the meeting that the Committee of Inspection was appointed 
to represent all creditors and that individuals should not express their individual prejudices as it was 
not conducive of productive discussion, 


The Chairperson proposed that it would be agreed with Mr McMurtrie that he continue to reside on the 
premises on the condition that he vacate the property prior to a settlement of a contract of sale. 


Emanuele Agus, Craig Scott and Phillip Morandini were agreeable with this proposal. 

Melissa Hirsch reiterated her request for a detailed listing of all work performed by Mr McMurtrie. 
Stuart Newman reiterated that Mr McMurtrie should be paying rent to stay on the property. 

The Chairperson requested that the meeting move forward as there were no further practicalities to 
discuss. 

Tweed Shire Council rectification works - 

The Chairperson advised that earlier today an email was forwarded to all members of the committee 
with the correspondence received from the Tweed Shire Council. The Chairperson advised that 
subsequent to their inspection there was a number of rectification works they would like to be carried 
out. The Chairperson stated that most of these involved the removal of concrete footings however 
there was also some landscaping required and two sheds to be removed, 


A map of the property was circulated to the members present. 


Emanuele Agus stated that the Committee would produce a similar map annotating which individuals 
were on which site so that the Liquidator could be in contact regarding the rectification. 


All parties present agreed that the rectification works are necessary to perform. 


Proof of Debts 


Melissa Hirsch noted that an in an earlier conversation she had requested that the Minutes Secretary 
provide a copy of all Proof of Debts lodged in the Liquidation. 


The Minutes Secretary confirmed that in the same conversation, he had requested that an email be 
sent so that there was correspondence on file that confirmed her request, 


Melissa Hirsch & Stuart Newman confirmed they would send their request by email. 


Page 6 of 6 Docld: 7E9408466 ACN :606 581 364 


Minutes of a Meeting of Members 


of Committee of Inspection -4- 31 August 2017 


Stuart Newman queried whether any Proof of Debts had been adjudicated on yet. 

The Chairperson advised that they had not and that there was no requirement to do so until such a 
time that a dividend is declared. The Chairperson did state however that they had requested further 
information from some parties. 

Stuart Newman requested confirmation of whether any claims had been admitted or rejected. 

The Chairperson stated they had not and that any creditor had up to the date a dividend is deciared to 
revise thelr claims. 

CLOSURE OF THE MEETING 

There being no further business, the Chairperson thanked those present for attending and declared 
the meeting closed at 11:25 AM. 


DATED this 31st day of August 2017. 


NICHOLAS MALOWIECKI 
CHAIRPERSON MINUTES SECRETARY 


